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7IP Q) VXSHUORYDH IV XVXD® TXIWM
GLLILEXOVEXWWHHY D QRYHOVXEVHAR
VFHQDURY ZKHH ZH FDQ SUHVHD
GHWMP IQH ZKHQ WH  KDSSHQ 6WAN
DURXQG \R 11QG RXW

3% * (
+-6725-&$/ * 8 (676

%HRUH WH WHRU R WM@mUHYROWRQ
DQG VXSHORYDH WHH ZHH  * XHW
6BV ([ S®WH DQAHQW HRWGV Rl

VXSHUQRYDH DQG WHU LOM SUHEMRQ
E\ DQRHQADVARQRP HY/

3% * (
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' H KDYH JRAMQ TXWM FRP IRUEEG
GHWRWJ EOFNKR®I P HIHY 1RZ WY
WP H IRUKXP DQW R SLRIUHW ROWR WH
QHWBIYHO Z W REVHUYHUSRZ HUXS R
WP HV VARQIHUWDQ /* 2 Z W WH
(IOAMOQ 7HBMRSH :  KDWZ L@ HKHDU

3% * (

75-9-$ (9(176 67$5* $=-1*
*HW UDG VR HS®WH FRWPIE
ZRQGHY ZIW RXU OWMN WYID

XSFRP IQ) HYHOW RS MBUID) LQJ

GMIWRQY DG W REMFW \ RXU
XOP DM I XIGH VR WH QLI KVIWN
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* DE \ RXUVXQUFHHQ EHDRK FKDIU DQG
EGFN RXW RXUFDBIQEDY IRUZ H KDYH D
VXSHERYD H SBMRQ IFRPIQ) ° 1O
SUHAVHD  EI@RQ \ HDWY 7KDY WKW
ZH NQRZ HDRA® ZKHQ MWV JRQJ \R
RFFXU DV GHBIBIG B\ D @QGP DUN SDSHU
1O \WH SUMII LRXV RRXUDAL DMUH $V IDU
DV ZH NRZ  ZKIB VXSHERYDH KDYH
EHHQ IQQAUHA® SUHARMG 1Q \WH SDW
\WH. KDYH RQD EHHQ GRQH \R IQALHA®

6 SHFLIFD® WURXJK GXSTFDWG [P DIHV

R JIDYMMROO® GQHG VXSHIORYDH

7KLY BHFHOAGVFRYHY  SUHVHQW D QUHRW

SUHARIRQ R D VXSHRYD P DNQJ IMDQ
IQFUHAE® QRYHAIQG

7<3( -$
"SI (
7KH DERYH LV DQ DUWMAVW GHSLFWRQ RI
D 7\SH -D VXSHUQRYD 7KH VSLN\
RXWORZV Rl LRQLVHG JDV P SQ WH
WHP HQGRXV VSHHG DQG HQHW\ RI VKH
VXSHUQRYD H[ SARVLRQ

) W DQG  IRUHP RW

683(5129%  6285&(

ZKDW DUH

128 9% (
$57-67 6

© KB \WH FRP P RQ GHQRP IQDRU IRU D@
WXSHORYDH IV \WHU  FKDUDPWUMIF
HSBPVMRQ WH SUFHAQ) DG
SRARHAQ] HYHQV YDU JUD® 1Q
OWWH 2XU VXSHIRYD R IOMHW
FD®IG D 7\SH ,D VXSHERYD GXEEHG
61,D° 61 B6XSHERYD ,.D 7\SH ,D

\BNHV D YHY VSHALE SDWZD. & HQADO
\WRD61,DLV D ZKMW GZ DU WBU ZKIEK IV
\ HW DCRKHU HQG SUIRGXFW R \AM@U
HYROMRQ MY D GHQMH EDD XVXD®
FROMIQY) R FDUERQ DQG R\ JHQ Z LW
VRP WP HV DOR P DIGHMIXP  DQG QHRQ
7KH ZKM GZDU \ABU DFFUHMY P DW

IRP D FRPSDQRQ WU HYHQMD®

UHDFKIQ) D FUMIFDOP DW Z KHUH \WH WKW
FRQAMRQV DUH P HATRUIXVIRQ \R U QM
10 \WH FRIH 7KV IXMRQ XQGHURHV D
FKDIQ UDRIRQ FDXVIQ) \WH HOMH FRMH
\R IBWXMQI DARXIK® \WH VDP H \IP H

FDXVIQ) WHP HQERXV RX\E DU SUHWXUH

Z KIEK 1Q VLD FDXVHV \WH RAMUD\ HY R
H S@GH RX\E DS DWHDIWMF VSHHGV

7KV H SBVMRQ LV QRKIQ) RNHUWDQ \WH
VXSHURYD IWHD
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VXSHURYDH' 7KH DUH WH WDOMHQW : - -0 (' -$

OWWWH R PDQ WY H WP HD
HOHJHE H SBMRQV RIWQ RXAWKIQQ]
WHU KRAW JDD[\ ZKHH WH RXMU
HQYHBSH R WH DU EGZ QR
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MDY RAMKDW UHIDUEBMW R KRZ RU
ZKDWWSH R PDW IV DFFUHMG \WH
VXSHORYD RFFXY EHRQG D YHU
VSHALE PDW  VRDUPDWHV DQG
\WH UHVXED) H SBMRQ \RR KDSSHQY 1Q
D VHWP DQQHUDV Z LOQRZ. EH GHVRUEHG
7K P DW IV \WH & KDQADVHNKDU @ W
QVFRYHHG B\ WH OW 1 REHOOXUHDM
DQG  DVWIRSK\ VIEMW/ 6 XEUDKP DQ\ DQ
&KDQADVHNKDU WLV RCH R WH [HZ
UHVXOV [Q SK\MEV WDWZDV HQMHO
\WHRIAFD® GHIYHG DG OWU
REVHYDIRQD® YHULHG $V DQ DMGH
\RX PLKW ZRQGHU KRZ ZH FDQ
REVHYDIRQD® YHUL\ \WDWZ KIWM GZ DUV
H SBGH EHRQG \WH &KDQADVHNKDU
@ W 7XWQV RXW\KLY IV SUAW KDUG \R
DFKIHYH 960\QHD® HCRXIK Il ZH FDQ
IMYAFD® YHU\ \WH FROADSRVMYH R
WLV ° QDP HO 2,1 D Z K\ GZ DU GRHV QRW
HSBEH WHQ WAG QRWH FHHG \KH
&KDQADVHNKDU @ W ° \KHQ ZH KDYH
IQGHHG YHULHG WH IQUDO 1P STFDIRQ
6D\ IQJ® HQRXIK DONRZQ ZKLM
&ZDUV \R GDW IDOEHBZ \KY @ MO
PDW 7KH KHDYIHMW NQRZQ ZKLM
DU =7) - KDSSHQV \R
EH VROU PDWHV  ID@Q) MW
P DUIQD® VK\ R\KH @ W VDM [Q)

2 XUM WP R FRQFHWD KDSSHQV \R EH
HYHQ P RUH IOMUIDY ° IV D GRXE®!
ZK\WM GZDU EIQDY  DQG ERK ABLY DUH
VHWIR H SBCH 1Q D VSHRAIFXOU GRXE®
61,D : KDW PRMH XQTXH IV WHU
DFFUHMIRQ SURFHW

)~ | -1 *
62 85&(
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0 RMAG61HD ZHNQRZ R RFFXUGXH \R D
ZKM ZDU VBZO® DFFUADY P DU
IRP W P DIQ VHTXHQFH FRP SDQRQ ,Q
WV M VWP KRZ HYHU WH Z K\ GZ DUV
DUH H SHAWG \R UHP DIQ GRUP DQANRUDQ
HWHP HO BQ SHURG ,Q IDFW\KHWH LV
QR P DIQ VHTXHQFH VAU IQYROHG  7KDW
EHIV WH TXHWIRQ KRZ DUH \WH ALY
JRQ) \R DFFUAWW PDWWU IRU \WHU
IGHY\DE®I FDIFOWP [E HQG' 6 XUHD W
FDQWEH WDWRH R \WHP  Z LOWDQVHU
P DW \R WH RKHU WKW 7KH DU DIMU
DO H WHP HO WKW KHG GXH \R WHU
FRP SDAWM] H DQG KXP RQJIRXV P DW
© HO KDY MW2 YHUEIGIRQY R \ HDLY/
\WHVH KDSBW EICDUHV Z 1O | DO FRVHU
DQG FRVHU \R HDFK RWHU JUDGXD®

GVQ  JIDYMAMRDO HHU\  WURXIK
JWDYMMRQDOZ DYHV  HYHQMD®  J HNY
FEVH HQRXIK VXFK WDWRQH Z Ol @MW
5 RFKH GEH GXH \R IEDOGMRMRQY DQG
\WH PDW WDOVMHU \R \WH RKHU Z1©
EHIIQ
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7KHHY D GBWR KHDY\ \MP IQRBI\
XVHG \MHUH VR GMY XQSDFN WDW) IIA®
Z KDWDUH J UIDYMIMRCDCY DYHV' <RX P D\
KDYH KHDUG \KLY 1Q WH FRQOM WR! / * 2
RU WH /DU ,QMIHIRP HMU
* UDYMIMRQDCZ DYH 2 EVHYDWRY  Z KIEK
IIYMGHMAWG J UDYMBMRQDOZ DYHV EDFN

10 7R XQGHYADQG \MV ZH KDYH

W IQYRNH ( IOMQY WHRY R JHCHWDO

UHDMYW Z KIEK VKRZ HG \KDWJ DY LV
QRKMQ) RKHU WDQ WH EHQAQI R
VSDFH DQG WP H 1Q WH SUMWHQRH R
PDW DQG HQHUJ\ 7KWV EHQAQ) FDQ
DOR EH G QDPIF SDMEXOWD ZKHQ
PDW IV P DGH \R DFFHBUDM FDXVIQJ
\WH EHQG IWHD R WDYHOKURXI K VSDFH
7KW IV DOR NQRZQDV D ZDYH $ FBWH
DOD®J\ R WV ZRXG EH ZKHQ \ RX
SXVK \ RXUKDQG RQ WY DU P DNQJ D
ZDYH \KDWSURSDIDMV DZD\  FDUW IQJ
WH NCHIE HCHU\ \ RXUKDQG JIYHV \R
\WH ZDWU * RQJ EDFN \R RXU GRXE®I
ZKMW &ZDU  EQDN VAP

FROMHYDIRQ R HCHU\ GHP DQGV \KDW

WH HHU\ IRUWH JWDYMMRCDOZ DYHV
PXWVFRPH ILRP VRPHZKHWH ZKRWH

VRXUFH \ RX SUIREDEO DOHDG JXHWHG

WH VWP Y JIDYMAMRQDO SRWQIDO

HOHJ\  $V \KIV SRIMQIDCHQHU\ IV ®W
WH &ZDYHV IGHMIE® DO FRVMHU

\RJ HKHU

1HW ZH KDYH R XQGHABQG \KH
FROFHSW XQGHWDIQ] WH 5RFKH @ W

ZKIEK \WH P IQP XP GMBGQFH DQ REMIFW

FDQ UHP DIQ J IDYMMRD® ERXQG 1Q \WH
SHVHFH R DQ H\M{DO REMPY
JUIDYMMRQDAIHG

752 8 % (
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$V W R FRP SDFWRENMFW RUELWWKHLU
FRP P RQ FHQWH RI P DW WKH\
VARZ Q VSLUDO  LQ HP LVWALQJ
JUDYLWDWRQDO ZDYHV  LQ  WKH
SURFHWV

61QFH JWDYIW IURP D VSKHUFDOVRXUFH LV
QRWKQIRP  GLIHHQOASDW R DQ REMPW
REMQY) D OUHU ERG  1HHO GLIHHQWN
DPRXQV R W) IWRP \WDW ERG

SWXPIQ) JUDYIW IV \WH RQD IRFH
KROIQ) WH REMFW \RIHWHU LH

UQRUIQ) HBPARADME IRUFHY EHEHHQ
\WH FOP SV R P DWWU FRP SIMQ) \WH
REMQ) ERG  IWZ L@ HWISSHG DSDWL IW
JHW \RR FBVH \R \WH ERG. MY REEMTY

DV WH IRUFH QUHHFH EHEHHQ \KH
FEVHW DQG | DUHMV SROV VHH  \KH
QDIWP RQ WH QHWSDIH R WH
REMQ) ERG  ZLK UHVSHPMR \WH KRAWY
ERG EHFRP HV\RR OUH 7KHP IQP XP

QWBQRH Z KHH MY QRAUSSHG DSDWLY
NQRZ Q DV WH 5 RFKH @ IW* RQJ EDFN
\R RXUGRXE®! ZKI\W GZDU VL \AWP  \KHU
IQVSILD@Y BDGY \R \WH P DW WDQUHU
IRP \WH @KWMU\R \KH P RMH P DWIYH
ZK\WM GZDU DV \WH IRUP HU DSSURDFKHV
W 5RKH @ MWW : H Z @OEHOWH
P RUH P DWLYH RQH DV \WH SUP DU
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$V DQ RUELWQJ ERG\ DSSURDFKHV VKH
URFKH QP LW RI LW KRVW ERG\ VKH
IRUP HU U.SV DSDUWDQG IRUP V D UQJ

DURXQG VKH (WWU 6RP H RU D@ RI

VKH P DWHUDO IDAY LQWR WKH KRVW
ERG\

$V WH PDW WDQUHU SURIUAAHY
@DOHG FRP SWMRQ DQG KHDWY
RFFXU RQ WH SUPDY GXH \R \KH
QD@ PDWU ( YHOXMDD® LIQURQ
FRQAMRQV DUH WDFKHG  VXFK \KDWIKH
KHDXP RQ \WH VXUDFH EHIIQV \R IXVH
VHQAQ) VKRFANZ DYHV \RZ DG WH FRUH

FDXMQ) WH FDUERQ 1Q WH FRM \R
LJ QWM DQG ABIWXMQI ,Q KLY SURFHW

FD®IG FDEERQ GHRCDIRQ \WH IXVIRQ
RAFXWY H SBMYHD XQD\H 1Q \WH FRMH

R P DIQ VHTXHQFH B Z KHUH FDUERQ
IXVIRQ RFFXWY JWDGXD® DQG \WDA®D
7KV HSBMYH IXVMRQ FDXVHV \WH
SIPDV WBU R HOMHO H SBCH
GDYIQ) QR P DWHU EHKIQG 1Q WH FRUA
DQG WH IRFH R WH VKRANZ DYH URP
WV H SBVRQ LJQWV \WH KHDXP RQ
WH VHFRQDY &DU IQFHSWY D
VP LOU SURFHW \KDWFDXVHY WARR \R
H SBGH WHHE JIMQI XV D GRXE®!

VXSHURYD

3$*( 6= _ $6752

OMAAQIO HRAIK  WRXIK WY
QRXEGI VXSHURYD IV FOWLHG DV D
WEOPIQRXV 61,D DV IW SHDN
OP ICRVIW KDSSHQV \R EH GM/ \KDQ \KDW
R D FROMHQIRQDO61,D 7KDWY QRAR
VD' MIHBDVHG GW HQHU\ ° MDRXD®
UWHBDVHV D FRP SDIDEGI DP RXQM\R D
FRQYHQIRQDO6 1 ,D ° EXWAV SURJUHWIRQ
IV P XFK QUHHQAIRP D QRWP DO VQI B
EIQDVY 61 ,D UHVXA 1Q D BW OP ICRXV
VXSHERYD

5 HIDWBBW EHFDXVH \WH DRMDO DQG
QLIEX@YR P RGHO P DW DFFUHMRQ SHURG
IV GHOIEG FRPSDUHG \R \WH ZHOD
PRGH®IG DQG FDBXOE® QUSILDE]
SHIRG ZH FDQ R D IDU GHJWH R
SUHAMRQ FDEXOW Z KHQ\WH P HJ HUZ L@
KDSSHQ  r'r r\U

6 XFKK CGRXE®I GHWWRQDWRQ 61HD KDYH

IDUBDRKIQ]  FRQMHTXHQFHV  IRU RXU
XQHWEQAQ) R WM®DU  HYROMRQ
3DMEXOW WHH SUVHO® H DMV D
QVFUHSDQR  EHEZHHQ \WH REVHYHG WD

R 61HD RWICDMY IRP  VXSHU
&KDQADWHNKDU PDW VAPV
\WDQAQ) DW SHU\ HDU DQG \WH

WHRUMFD® SUHAEWMG DWW R

SHU \HDU 6XFK QVFRYHUIHN KHS XV
F&VH WH JDS DQG RSHQ GRRY 1Q RKHU
DDV  1Q DWRQRP\ VXK DV
FRPRBJ\ WDWFMFD® WO RQ RXU
XQEHWABQAQ) R 61HD ( WHU ZD
VHH\ RX OWUDVWKH VXSHUCRYD SDUY
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